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7KH P DVIHUDOLQ VKLY DAXH R VIKH 9%4HQJDAD 0 LQH &RP P XQIW &RQVXODVIYH &RP P IMH &RP P WIHH QHZ VBMWIHUKDV
EHHQ VHOIFVIAG E\ VIKH &&& UHSUHVHQVIDVIYHV
7KH &RP P IWWH LV FRP SUVHG Rl FRP P XQIW UHSUHVHQVDVIYHY  UHSUHVHQUDVYHV [LRP 0 XVZ HEELRRN 6KLLH &RXQFLO
DQG WHSUHVHQVDVIYHV 1LRP  %4HQIDAD 0 LOH LQFXGLQI VKH * HQHUDO 0 DQDIHU 7KLV QHZ VMU DIP V VR LQIRLP
LOVHUHWIAG FRP P XQIW P HP EHU/RQ P DWW/ GLVFXWHG GXUQJ &&& P HHVIQIV

7KH: HAWMWD' LYHUARQ/ HYHH : ' / VD FBDQ Z DMUGLYHUMRQ GUDIQ GHVLI QHG VR LOWUFHSVI/XU DFH Z DIMU
DKHDG Rl WH SLRIUAWQU P 1QH YRIG 94 FDSWUQJ W1V Z DWMUEH RUH MUHDFKHVWH P 1OH WH: ' / HQDEGN VIR
FRQAQXH QDD VR WH GRZ QUMHDP  UHFHLYLQD HOYLLRQP HQWXGIP DM® WH + XQWMUSLYHU 8 QGHU

" HYHBRSP HOW&RQWHQVB6' %HQI DA LV LHT XILHG VR [P SGP HQATHDVEE®! Z DMUP DQDIHP HQWAMXPMUHY
VXK DVWH: ' / VR P DIQUIQ VHSDUDARQ R FBDQ Z DMUEHVE HHQ WH QDVDCHQYILRQP HOWDQG %4HQI DD

0 1OH $VWH P LOH SURIUHWHY Z HFAWIMIQMUFHSWWKH: '/ UHTXIUQ) DQHZ IWADARQ Rl WH GIYHH VR EH
FROVAKPWMG HYHU FRXS®IRI \ HDUY %4HQI DID L FXUHQWD FROVWAXPAQ) WH WILG WUDMRQRI WH: ' / Z KIEK LV
YIME®! ILRP 9%4HQIDA/ LON5RDG

7KH &RQUAKPARQ 3LRFHW

7KHOWMY '/ DDJQP HQWY VIVDWAG LQ FKDEBIQIIQI VRSRIWDSK\ Z IWK H VAR IX@HV DQG MBRSHV 6L QULLFEDQW
HDUMZ RUNV DUH UHT XILHG VR HQVXUH WH GLDIODIH M VWP FDQ Z IWKKR@ GLIHWWRWP  HYHQW VR DARZ DGHT XDWM
JUDGHQWRUJWDYIW |&Z DQG\R P IQIP IVH HIRVRQ UWN ' XUQJ FROWXPMRQ VHGIP HOWHWMQWRQ EDMQV DUH
LOWBEBIG LQ DFFRUGDQRH Z WK WH %XH 9%RRN 0 DQDILQU 8 LEDQ 6VRUP Z DIMU* XIGHIOHY VR HTHPARYH® P DQDIH
VHGIP HOAWKXQWOYHI HVIDMRQ FDQ FIBEQK DBRQJI WH GLDIQ : KIW JHRI DEUF IV DOR XVHG LQ VHBIFWG GLDIQV\R
SUHYHQMWHGIP HOWDFFXP XOMRQ DQG SIRWIFWZ DMUTXDOW 6 SHADDMARQADRRL/ DQG WDIQHG SHIVRQQOHO

H SHUHQRHG LQ EMVASDRWAH HIRVIRQ DQG VHGIP HOWP DQDIHP HWKDYH EHHQ HQI DIHG VR P DQDIH WH
FROMXPARQRI WH: ' / DQG IW DWRADWG HIRVIRQ DQG VHGIP HAFRQUWRY



%HQI DA KDYH UHFHQWD KDYH EHHQ @DIMQJ Z IW WH: \ ERQJ &RP P XQIW + DTRRP P WiH UHI DUGLQJ
VSRQVRUKLS WURXIK RXU&ERP P XQIW 6XSSRUMHDP ) XQG 7KH&RP P IWWH IGHQWIHG WDWD QHZ JHQHIDRU
Z RX@ P DNHD KXJHGULIHHQAH : W KHSLQJ VR SRZ HUWHUUHFHQAD SXUFKDVHG IRRG YDQ 7KH JHQHIDIRUZ L@
EH XVHG DWARP P XQIW HYHQW VR WDIVH I XQGV | RUWH KD@DV Z HGDV | RUFDWUQ) DAMHURZ Q JDWHUQIV
7KH JUWDQWRUWH JHQHIDVWRUZ DV DSSLRYHG EXWIQ DQ XQI RUMQDW WD Rl HYHQW WH: \ ERQJ &RP P XQW
+ DQY DVGHVAR\ HG E\ [ILH DWUWDWOP HZ HHN : KLB!WH W KDV EHHQ GHHS® | HOV

E\ WHFRP P XQW WH IRRG YDQ VXULYHG DQG Z I WH QHZ JHQHIDWRUQRZ RQ IW

ZD WHJIWRXS Z LOWMTEH DEGI VR FRQWOXH WHUI XQGLDIMQI DQG FRP P XQIW DPRYIMEHV

0 RWIP SRUBQWD WHUP XFK QRYHG DQOXDGRKUMP DV SDUN Z LOMDI R DKHDG

W EHHQ LQVSIUQJ VR VHH WH UHVIOHQAH DQG GHVWLP LODWRQRI WH: \ ERQU FRP P XQIW

: HUHSWRXGWR SO\ DWP DOSDUNQ KHSIQ) WHP  FROWOXH WH WDGIMRQV DQG

FRQQHPMRQV WDWP DIMAUP R

5HRHQUD RXU) RXUM <HDU$ SSUHQWEHV KDG WH LORIHGEE®! RSSRUMXQIW VR GHIYHUD FRP P XQIW SLRMPADQG
GHYHBS WHUSLRMPAP DQDIHP HOWWNAY : RUINQJ FRVHD Z W WH' HQP DQ &KIGUHQV &HOWH WH
DSSUHQWEHV RYHW/DZ. WH HQWH SURFHW ILRP LGHQWN LQJ WH &HOWHV QHHGV WILRXJIK VR SOQQLQI  EXGIHAQJ
DQG RYHUWHHQI WH | X@EXIES DQG XSJWDGHV

7KHUKDUG Z RIN FUHDWG DQ H AMQJ QHZ RXVBRRUSM\ DUHD | RUWH FKITHUHQ 7KHWDP  LOWEEIG D ELDQG
QHZ VKDGH \VDIODIG | UHVK WU UHPAILHG GLDIQDI H MXHV DQG UHYVBOVHG WH J DUEHQV 7R I XUMHUHQKDQRH WH
VSDFH WH DOR FRP SGMG D WDQIH Rl SDIOWQI VMWV JIMIQJ WH DUHD

D EWKWDQG Z HBRP 1QJ QHZ &RN

7KH FKIEUHQV UHDPWRQ P DGH WH H IRUD@MH P RUH UHZ DUGLQJ

7KH Z HH WUGHIG Z IW WHUXSJIUDGHG SO\ DUHD Z KIFK KDV DOHDG\

EHFRP HD P XFK ®RYHG DGGIMRQ R WH &HQAH

. W D® DSSUHWAHY SDUAASDAQ] WHGD\ ZDVDIGW RI

DPWYIW SRRl WDWP DQ\ KDQGVWX® GR P DNH@KWZ RWN : HDOR

ZHBRP HRXU QHZ DSSUHQWFHV $EE\ &DIVID 9%4-Q DQG YDIBA

ZKRFRP P HFHGRQUWMRQ 1 RYHP EHUZ KR NRLQHG LQ DV SDUARI

WH $ SSUHQARH 7HDP  GHIYHUQI WH FRP P XQIW SLRWMPRW

7KH PLOXWHY DQG SUHVHQWDWLRQV IURP &&& PHHWLQJY DUH DYDLODEOH RQ RXU ZHEVLWH -1 \RX K
IXUWKHU LQIRUPDWLRQ RQ WKLV WRSLF RU LQ IXWXUH QHZVOHWWHUYV SOHDVH FRQWDFW RQH RI WK

-1 \RX ZLVK WR DWWHQG D %HQJDOOD &&& PHHWLQJ RU ZRXOG OLNH DQ LVVXH UDLVHG E\ RQH RI W

0U ODOFROP 2JJ &KDLUSHUVRQ 3K 0U &DP +DOISHQQ\ %HQJDOOCL 3K
OUV /OHZHOO\Q@ REFTPXIQY W\ OHPEHU 3K 0U *OHQQ OH\Q %HQJDOOD 3K
0U -RQDWKDQ &RRRMQLW\ OHPEHU 3K OV +D\OH\ )UD]HU %HQJDOOD 3K
0V 7KHUHVD )ROSS OXVZHOOEURRN 6KL!I 3K OUV )LRQD +DUWLQ %HQJDOO 3K

OU 'DYLG +DOMWNOZAHOOEURRN 6KLUH &RXQ

OV 'H $QQH 'RXJODV :DQDUXDK /RFDO $t %HQJDOOD (QYLURQPHQWDO &RPSODLQWYV

# EnQuDaee LQQIFRP S0 @) 9HIDA 0 1QIQ &RP SDQ!
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