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Solid performance despite depressed energy market

1÷ŸŘ ǌǏŘǗŘƞǣĬǣŽƩƞ ƩŰ L<q÷D! ŽǗ ǣƩ ǌǏƩȂŽőŘ Ĭ ƜŘĬǗǫǏŘ ƩŰ ǣŸŘ =ƩƜǌĬƞȉʩǗ ǌŘǏŰƩǏƜĬƞŊŘ ǌǏŽƩǏ ǣƩ ǣŸŘ ŽƜǌĬŊǣ ƩŰ ŰŽƞĬƞŊŽƞűʆ ƞƩƞ ŊĬǗŸ őŘpreciation and amortisation.
It is a non-IFRS measure. 
These slides should be read in conjunction with the Interim Financial Statements.
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Total tonnes sold

4.9M
Ƹ 23% from 2020

Revenue from 
operations

$405.5M
Ƹ34% from 2020

EBITDA1

(before non regular items)

$81.2M
Ƹ62% from 2020

Realised sales price

$78.8/t
Ƹ19% from 2020

Profit before income tax 
(before non regular items)

$0.9M
Ƹ 99% from 2020

Interim dividend

4.0 cents
Ƹ33% from 2020
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FOB Cash Cost

$63 /t
Ƹ 1% from 2020

Cash generated from ops
(before interest and tax)¹

$70.2M
Ƹ58% from 2020

EBITDA Margin              
(before non regular items)

20%
Ƹ41% from 2020

Cash availability

$215 M
Ƹ3% from 2020

Net debt2

$265 M
Ƹ 8% from 2020

Gearing ratio

14%

Strong second quarter points to improved performance with Company focusing on key markets

¹ The prior year cash from operations was before interest, tax and acquisition costs.
2 Net Debt includes Cash and Cash equivalents less interest-bearing liabilities (excluding lease liabilities recognised under AASB16).
These slides should be read in conjunction with the Interim Financial Statements.

Revenue by destination
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÷ŸŘ ǌǏŘǗŘƞǣĬǣŽƩƞ ƩŰ L<q÷D! ŽǗ ǣƩ ǌǏƩȂŽőŘ Ĭ ƜŘĬǗǫǏŘ ƩŰ ǣŸŘ =ƩƜǌĬƞȉʩǗ ǌŘǏŰƩǏƜĬƞŊŘ ǌǏŽƩǏ ǣƩ ǣŸŘ ŽƜǌĬŊǣ ƩŰ ŰŽƞĬƞŊŽƞűʆ ƞƩƞ ŊĬǗŸ őŘpreciation and amortisation.
These slides should be read in conjunction with the Interim Financial Statements.

(A$ million)

H1 FY21 H1 FY20 % change

EBITDA before non regular items 81.2 212.6 (62%)

Depreciation and Amortisation (71.0) (78.8) 10%

Interest (2.7) (2.1) (29%)

Treasury (6.6) (8.2) 19%

Profit before income tax and non regular items 0.9 123.5 (99%)

Non regular items before tax (80.2) (30.1) (166%)

Profit before income tax and after non regular items (79.3) 93.4 (185%)

Profit after tax before non-regular items 0.8 86.4 (99%)

Non regular items after tax (56.2) (16.6) (238%)

Profit after tax and non-regular items (55.4) 69.8 (179%)
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Group EBITDA (A$m ) (before non regular items)

1 Average realised price per tonne sold in Australian dollars.
2 Includes Bridgeport, other and Treasury.
These slides should be read in conjunction with the Interim Financial Statements.

A$70.7/t 1

A$86.8/t 1

2



Cash 
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1 Includes Bridgeport, other and Treasury.
These slides should be read in conjunction with the Interim Financial Statements.
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Focus on responsible liquidity management

Total drawn debt for the half year ended 31 January 
2021 was $380 million, with available cash of $114.8 
million and available debt under the existing facility of 
$100 million. 

Gearing ratio for the half year was 14% which was in 
line with 31 July 2020.

The Company continues to be in compliance with all 
covenants under its debt facility.

Debt
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These slides should be read in conjunction with the Interim Financial Statements.
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